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Tho Mortpa rcpmenu and vnmnls that said Mortgagor is seized of (ha above described premises in foa simplo absclute; that -
dﬁmg:l and clear of all liens or other encumbrancey; that the Mortgager Is lawfully empowered o coo-

vcy of encumber the same; md thnt the Mortgagor will forever defend the said premises unto the Morigagee, its successots and assigns,
fmmmdagzlnstlhcMoﬂmoundemypumwhomsowul:wfullyclalnﬂngortoch!mlhanmuormypartlhemf , :

TR MORTGAGOR COVENANTS AND' AGREES AS FOLLOWS:
1. That the M will e
ummd o Moct ortgagor prompﬂvmytbowincipdindinlem on the indebtedaes evidmoed by said pmm!mry note at the

am!lhbmwmnwlﬂmmtboli for any Idditlonal which, budvanccdhem[tcr atlheolionofthe
M?mzxxte.fwlhopaymto!hm.m ortmeo guml m Mm;r:;gm ur?uantlothe
alwlmmylozmmadnmlhllmayhmaﬂube byttho ageoluthel-onaurundcr
lh.c lUIhﬂri:L 300- 43-55,: 1062 Code b of-‘SouEHlelm, a3 amended, or similar statutes sumy 50 adva -
inlaat;t samdn ‘or rates a3 thal ‘provided In notemlenothuwisugmduponbydmwﬂiumdshaﬂbopmbleauha ‘
unleuolherwisapmldedlnwriﬂnz. AL
G.ThatMMgagotwﬂlkupthelm tsonthemtslged whelhumwe:lsﬁn orhmllcrlobomclul imured
le!mtlossbﬂ windstorm and other in # sum not lhan duohc:emdugn any time and In'a company or
companies mp table to the Modgamand Mortgagoe does b "chy or policies of insurance to"the Motlgages amd
ajprees that all icies shall be held by the Morigagee ;hould lt 0 requlre shall inctude loss payable clauses In favor of the
Mortgagee; md In the event of loss, Moﬂmur will give lmmodhle notice Lhereof to the Mortgagee by registered mail; and should the
Mortgagor ab any time flﬂm prpmises Wed sl to pay the premiums for such insurance, then the Modgngee may cause
hccrg ulfbmmg ut!o be {n]the' namg 6( lorlmgat and reimEum ilsclf l'or the cost of such insurance, with lnl:mt a

4. That the Mnnmor wﬂl ieep all impru\'emuxls upon the modgaﬁu premlsu in good repalr, and should Mmtgagor fal to do -
tever repairs are necessary andd charge the expenses for such -
T',Pﬂ" to the martpagerdebt and collect the ame under mortgage, with interest as herelnabow provided.

5. That the Mortgagee may at any tlme requ and triaintenance of fnsurance upon the I:fe o! an person obligated -
undcr the indebtedness secured hereby in a fum iulﬁ c?):t to pay the mortgage debt, with the Mortgagee , and If the
premiums are not o!hcnvlse pa!d, the Mottgagee may pay ul premiums and any amount so paid shall mc a. pm of the mortRage

"l‘-'|i'~|‘ | ] .\ll
6. That Mmtgagor am‘m to pay all tazes lnd other public assesments Ievied against the mortmcd premises on of before the
due dales thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort:

the & fail to pay such ldtes.and assessments when the same shall fall due, the Mortgagee may, at it opte, Wel‘hrwm@ and thaffe - -

e amounts 30 pakd to the mortgage debt and collect the same under this morigage, with Interest as aba vu

7. That if this mortgage secures o “construction Joan”, the Mortgagar mm that-the princlpal amount of the indebtedness hereby

um‘g to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condic

:,I?fr;egl 1 Construction Loan Agreement which s sepmtely execulcd but s made & part of this morigage and incorporated hereln by
02, E—

+'8. That the Mortgagor wall not firther'encuniher, I}:E p!’emim ablve. Jtsc'db'ed withddt the p‘Hor coﬁsénl of the Mortgagee, and
should the Morigagor so encumber such.premises, the Mortgagee may, at its option, declare the indebtedness hereby a:cur:ﬁ

- immediately due and payable and may institute nny proceedina! nemsary to collect said Indebtedness,

9, That should the Morigagor dienatu the morfﬁ:ged pmnhu by Cantract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage Indebtedness is not paid in full, the Mortgagor or his Purchm: shall be required to file with the Assocation an
application far an assumption of the mortgage indebtedness, pay the reasonable cost as nired y the Assoclation for processing the
assumplion, furnish the Assoclation with & copy of the Contmt ‘of Sale, Bond for Title, or of Canveyance, and have the aterest
rate on the Joan balance existing at the time of transfer modified by increasing the inferest rate on the saill Joan balance to the maxi-
mum rate pet annum permitted to be charged at that time by applicable Soulﬂ Carolina law, or a lesser increase in Interest rate as may
be determined by the Asciation. The Assoclation will notify the Moctgagor or his purcluscr ‘of the new Interest rate and morthly pay-
ments, and will mail him a new passhook. Should the Mortﬁaeﬁm -or his Purchaser, fall to comply with the provisions of the within

edness hertby socured lo be immediately due and payable and may
[nstitule any p ings necessary to collect said indebtedness.

10, ‘That should the Mort gm'hll!omh ts of princt mdintaﬂtnduaonlhe elndlheumealnﬂbe
arpald (o  peiedof 00y e 1 e el o vy o L ot it ond e By oy L o e hare o
Morigagee, or any ﬂipuln!iom set out in this mon , the Moﬂgagce al Its option. may write to the Mortgager at his last known

' :ddrm r.ivlng hlm thirty (30) days in which to rectify "sald default énd should the \lorlgagm- fall to rectify said default within the

said thirty days, the Mortgagee, may, at It option, Increase the Interest rate on the Joan halance for the remaining tem of the loan or
for & lesser term to the maximum rale pet annum permitted to be charged at that lime by ap cdpllmhle South Carolina law, or Jesser
Increass rale a1 mybe determined. by the Association, The monthly payments will be adjusted accordingly.

11, That should the Modpgor fad to mak ts of principal and Intorest as due on the promissory note und should any monlhly

installment e past due for & period In amm: {13 Em. the Mortgagee may mll'e"ct tph!e charge” not to exceed an amount

equI;lqln itm (5% ) per centum of any such past due installment in order to cover the extra expense Incident to lha handlinu of such-
uent payments,

12 That the Mortgagor !mby m{m to the Morl, its successars and assigns, all the rcnu. fxsnes, and prof[ts mlng from'
Hght 1o collect the some 0 Tong 1 Lhe debt hereby: g0 n e of pyment, bl
should. any part of the lndebledms. or in!eretl. taxéd, nr ire ins u-mlu past die and unpaid, Modmm
without notice or further proceed 2 gver the moriga ompkdbyucnmtalcnmu.a
u:lLd naid rents and profit: and appl ﬁ me ume to‘lhe Indeb uﬁm hmhy witbonl lhbxhly to account for anything more .
har e st o el collted, s o lubﬁt"n"ﬁ B e e Hotane
o} ut 0 origagor. until nol o the con y ortgagee;
and should sald pmual the time of mcﬁlmultbo oceup the Mortgagor, the Mortgagee may apply, to the Judge of the

- County Court or to any Judge of the Court of Common Pleas who llbercs enlupmidlnginﬂwmuntydmk!fwdwnppolnl. :

of a recelver with au ltytohhpoomhnoiuldpumhu collect such rents and profits, apply [nuuldmh.lllerpu- :
£ collection, to the morigage debt without lisblity ta sccount for anything more than the 'rents and. profits
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Rts option, ma ulrelheMmfnzorlopaylod\eModp mtheflntdayofucbmonl!xmtﬂﬁn
f Y ddilbutol}semmdpdnd and ioterest provided in 2aid Dote: a sum
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] ummhrtbaamthmu end of ten years from the date
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- and the Mortgagor may. ot the sinyle ummuludlorlhlremln
' mhddlhlmh Mpnde}thwhkhmlﬂnﬂod :
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